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Daftar Sampel Perusahaan Manufaktur Sub Sektor Makanan dan 

Minuman Tahun 2017-2021 

No Kode  Nama Perusahaan 
1 ADES Akasha Wira International Tbk 
2 BUDI Budi Starch & Sweetener Tbk 
3 CAMP Campina Ice Cream Industry Tbk 
4 CEKA Wilmar Cahaya Indonesia Tbk 
5 CLEO Sariguna Primatirta Tbk 
6 DLTA Delta Djakarta Tbk 
7 HOKI Buyung Poetra Sembada Tbk 
8 ICBP Indofood CBP Sukses Makmur Tbk 
9 INDF Indofood Sukses Makmur Tbk 

10 MLBI Multi Bintang Indonesia Tbk 
11 MYOR Mayora Indah Tbk 
12 ROTI Nippon Indosari Corpindo Tbk 
13 SKBM Sekar Bumi Tbk 
14 SKLT Sekar Laut Tbk 
15 STTP Siantar Top Tbk 
16 ULTJ Ultra Jaya Milk Industry & Trading Company Tbk 
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Tabulasi Data Instrumen Penelitian 

PT TAHUN X1 X2 Z Y 

ADES 

2017 1.20 0.09 0.99 6.77 
2018 1.39 0.03 0.83 6.82 
2019 1.43 0.03 0.73 6.95 
2020 2.97 0.03 0.37 7.29 
2021 3.12 0.06 1.36 7.10 

BUDI 

2017 1.01 0.04 1.46 7.54 
2018 1.00 0.04 1.77 7.56 
2019 1.01 0.05 1.33 7.63 
2020 1.14 0.05 1.24 7.60 
2021 1.17 0.07 1.16 7.19 

CAMP 

2017 1.82 0.05 0.45 7.30 
2018 1.84 0.07 0.13 5.85 
2019 1.63 0.08 0.13 5.92 
2020 1.27 0.05 0.13 5.71 
2021 1.31 0.10 1.12 7.67 

CEKA 

2017 2.22 0.12 0.54 7.24 
2018 5.11 0.09 0.20 7.23 
2019 4.80 0.19 0.23 7.42 
2020 4.66 0.14 0.24 7.49 
2021 4.80 0.13 0.22 7.54 

CLEO 

2017 1.23 0.17 1.22 7.63 
2018 1.64 0.08 0.24 5.65 
2019 1.17 0.17 0.62 6.22 
2020 1.72 0.15 0.47 6.21 
2021 1.53 0.18 0.35 6.15 

DLTA 

2017 9.03 0.25 0.17 8.41 
2018 7.20 0.26 0.19 8.61 
2019 8.05 0.26 0.18 8.82 
2020 7.50 0.12 0.20 7.39 
2021 4.81 0.19 0.30 8.23 

HOKI 

2017 4.57 0.10 0.21 6.85 
2018 2.68 0.16 0.35 6.59 
2019 2.99 0.16 0.32 6.85 
2020 2.24 0.06 0.37 6.91 
2021 1.60 0.02 0.48 7.20 
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PT TAHUN X1 X2 Z Y 

ICBP 

2017 2.43 0.17 0.56 7.09 
2018 1.95 0.33 0.51 7.25 
2019 2.54 0.30 0.45 7.32 
2020 2.26 0.09 1.06 7.17 
2021 1.80 0.10 1.16 7.07 

INDF 

2017 1.50 0.11 0.88 7.92 
2018 1.07 0.10 0.93 6.92 
2019 1.27 0.11 0.77 7.83 
2020 1.37 0.11 1.06 7.83 
2021 1.34 0.13 1.07 7.75 

MLBI 

2017 0.52 1.39 1.58 9.52 
2018 0.78 1.05 1.47 9.68 
2019 0.73 1.05 1.53 9.18 
2020 0.89 0.20 1.03 7.18 
2021 0.74 0.61 1.66 8.96 

MYOR 

2017 2.39 0.22 1.03 7.73 
2018 2.65 0.21 1.06 7.87 
2019 3.43 0.21 0.92 7.63 
2020 3.61 0.19 0.75 7.90 
2021 2.33 0.11 0.75 7.62 

ROTI 

2017 2.26 0.05 0.62 7.15 
2018 3.57 0.04 0.51 7.09 
2019 1.69 0.08 0.51 7.17 
2020 3.83 0.05 0.38 7.22 
2021 2.65 0.10 0.47 7.22 

SKBM 

2017 1.64 0.03 0.59 7.57 
2018 1.38 0.02 0.70 6.54 
2019 1.33 0.00 0.76 7.02 
2020 1.36 0.01 0.84 7.78 
2021 1.31 0.03 0.99 7.89 

SKLT 

2017 1.26 0.07 1.07 7.00 
2018 1.22 0.09 1.20 7.31 
2019 1.29 0.12 1.08 7.38 
2020 1.54 0.10 0.90 7.36 
2021 1.79 0.16 0.64 7.79 

STTP 

2017 2.64 0.16 0.69 7.29 
2018 1.85 0.15 0.60 7.23 
2019 2.85 0.22 0.34 7.41 
2020 2.41 0.24 0.29 7.16 
2021 4.16 0.19 0.19 7.93 
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PT TAHUN X1 X2 Z Y 

ULTJ 

2017 4.19 0.17 0.23 7.12 
2018 4.40 0.15 0.16 7.21 
2019 4.44 0.18 0.17 7.43 
2020 2.40 0.23 0.83 7.38 
2021 3.11 0.25 0.44 8.36 

 
 
Hasil Uji Data Penelitian 

Hasil Analisis Statistik Deskriptif 

    Descriptive Statistics 

  N Minimum Maximum Mean 
Std. 

Deviation 
CR 80 .52 9.03 2.4879 1.72215 
ROE 80 .00 1.39 .1690 .21982 
DER 80 .13 1.77 .6966 .42899 
LN_HARGA SAHAM 80 5.65 9.68 7.3871 .74337 
Valid N (listwise) 80     

 

Hasil Uji Normalitas 
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One-Sample Kolmogorov-Smirnov Test 
  Unstandardized Residual 
N 80 
Normal 
Parametersa,b 

Mean .0000000 
Std. Deviation .41766287 

Most Extreme 
Differences 

Absolute .060 
Positive .060 
Negative -.043 

Test Statistic .060 
Asymp. Sig. (2-tailed) ,200c,d 
a. Test distribution is Normal. 

Hasil Uji Multikolinieritas 

Berdasarkan nilai tolerance dan VIF 

     Coefficientsa 

Model 
Collinearity Statistics 

Tolerance VIF 
1 (Constant)     

CR .599 1.669 
ROE .868 1.152 
DER .539 1.856 

                           a. Dependent Variable: LN_HARGA SAHAM 
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Hasil Uji Heteroskedastisitas 

Berdasarkan Uji Glejser 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients t Sig. 

B Std. 
Error Beta 

1 

(Constant) .475 .104   4.575 .000 
CR -.024 .021 -.164 -1.122 .265 
ROE -.030 .138 -.027 -.220 .827 
DER -.113 .090 -.193 -1.254 .214 

a. Dependent Variable: ABS_RES 
 

Hasil Uji Autokorelasi 

Berdasarkan Uji Autokorelasi (Durbin-Waston Test) 

Model Summaryb 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 
Durbin-
Watson 

1 ,827a .684 .672 .42583 1.819 
a. Predictors: (Constant), DER, ROE, CR 

b. Dependent Variable: LN_HARGA SAHAM 
 
 

d (D-W) Dl Du 4 – dl 4 – du 

1,819 1,5600 1,7153 2,4400 2,2847 
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Hasil Uji Analisis Jalur 

Berdasarkan Regresi 1 CR dan ROE Terhadap Struktur Modal 

Model Summaryb 

Model R 
R 

Square 
Adjusted 
R Square 

Std. Error of 
the Estimate 

1  ,679a .461 .447 .31893 
a. Predictors: (Constant), ROE, CR 
b. Dependent Variable: DER 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. 

Collinearity 
Statistics 

B 
Std. 
Error Beta Tolerance VIF 

1 (Constant) .974 .070   13.847 .000     
CR -.149 .021 -.598 -7.127 .000 .995 1.005 
ROE .549 .164 .281 3.353 .001 .995 1.005 

a. Dependent Variable: DER 

 

Berdasarkan Regresi 2 CR, ROE dan DER Terhadap Harga Saham 

       Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

1 ,827a .684 .672 .42583 
a. Predictors: (Constant), DER, ROE, CR 
b. Dependent Variable: LN_HARGA SAHAM 

 
Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. 

Collinearity 
Statistics 

B 
Std. 
Error Beta Tolerance VIF 

1 (Constant) 5.714 .176   32.556 .000     
CR .259 .036 .599 7.200 .000 .599 1.669 
ROE 1.677 .234 .496 7.167 .000 .868 1.152 
DER 1.071 .152 .618 7.039 .000 .539 1.856 

a. Dependent Variable: LN_HARGA SAHAM 
 



153 
 

Hasil Analisis Jalur 

                                              

                                                                             

                                                

                                                          

                                                                                                             

  

 

 

Hasil Uji t 

Hasil Uji t dengan Struktur Modal sebagai Variabel Dependen 

Coefficientsa 

Model 

Standardized 
Coefficients 

T Sig. Beta 
1 (Constant)   13.847 .000 

CR -.598 -7.127 .000 
ROE .281 3.353 .001 

a. Dependent Variable: DER 

Hasil Uji t dengan Harga Saham Sebagai Variabel Dependen 

Coefficientsa 

Model 

Standardized 
Coefficients 

T Sig. Beta 
1 (Constant)   32.556 .000 

CR .599 7.200 .000 
ROE .496 7.167 .000 
DER .618 7.039 .000 

a. Dependent Variable: LN_HARGA SAHAM 

PROFITABILITAS 

 (X2) 

STRUKTUR 
MODAL 

(Z) 

HARGA SAHAM  
(Y) 

 

P3 = 0,599 

P4 = 0,496 

P2 = 0,281 

P1 = -0,598 

P5 = 0,618 

P6 = 0,229 

P7 = 0,670 

e1 = 
73% 

e2 = 
56% 

LIKUIDITAS 

(X1) 



154 
 

Hasil Uji Sobel 

Hasil Sobel Test Calculation for Significance of Mediation Likuiditas (CR) 

terhadap Harga Saham melalui Struktur Modal 

 

Hasil Sobel Test Calculation for Significance of Mediation Profitabilitas 

(ROE) terhadap Harga Saham melalui Struktur Modal 
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Hasil Uji Koefisien Determinasi (R2) 

Koefisien Determinasi 1 CR dan ROE Terhadap Struktur Modal 

Model Summaryb 

Model R 
R 

Square 
Adjusted 
R Square 

Std. Error of 
the Estimate 

1  ,679a .461 .447 .31893 
a. Predictors: (Constant), ROE, CR 
b. Dependent Variable: DER 

 

Koefisien Determinasi 2 CR, ROE dan DER Terhadap Harga Saham 

       Model Summaryb 

Model R 
R 

Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

1 ,827a .684 .672 .42583 
a. Predictors: (Constant), DER, ROE, CR 
b. Dependent Variable: LN_HARGA SAHAM 
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