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LAMPIRAN 

DATA PERUSAHAAN SAMPEL 

No
. 

Kode Emiten 
Perusahaan 

Nama Perusahaan 

1 ADES PT Akasha Wira International 

2 CAMP PT Campina Ice Cream Industry  

3 CEKA PT Wilmar Cahaya Indonesia  

4 CLEO PT Sariguna Primatirta 

5 DLTA PT Delta Djakarta 

6 DMND PT Diamond Food Indonesia 

7 DVLA PT Darya-Varia Laboratoria 

8 GGRM PT Gudang Garam 

9 HMSP PT Hanjaya Mandala Sampoerna 

10 HOKI PT Buyung Poetra Sembada 

11 ICBP PT Indofood CBP 

12 INDF PT Indofood Sukses Makmur 

13 KAEF PT Kimia Farma 

14 KINO PT Kino Indonesia 

15 KLBF PT Kalbe Farma 

16 MERK PT Merck 

17 MLBI PT Multi Bintang Indonesia 

18 MYOR PT Mayora Indah 

19 PYFA PT Pyridam Farma 

20 ROTI PT Nippon Indosari Corpindo 

21 SIDO PT Industri Jamu dan Farmasi Sido Muncul 

22 SKBM PT Sekar Bumi 

23 SKLT PT Sekar Laut 

24 STTP PT Siantar Top 

25 TSPC PT Tempo Scan Pacific 

26 ULTJ PT Ultrajaya Milk Industry & Trading Co 

27 WIIM PT Wismilak Inti Makmur 

28 WOOD PT Integra Indocabinet 
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KRITERIA PENGAMBILAN SAMPEL 

No. Keterangan Jumlah 

1. 

Perusahaan manufaktur sektor konsumsi yang 

terdaftar di Bursa Efek Indonesia dalam rentang tahun 

2018-2021 

53 

2. 

Perusahaan yang tidak rutin menerbitkan laporan 

keuangan perusahaannya selama periode penelitian 

2018-2021 

(12) 

3 

Perusahaan yang mengalami kerugian dalam laporan 

keuangan perusahaannya selama periode penelitian 

2018-2021 

(13) 

Jumlah perusahaan sampel yang memenuhi kriteria 28 

Total sampel penelitian selama 4 tahun (28*4) 112 

Data outlier (6) 

Total sampel 106 
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TABEL PERHITUNGAN VARIABEL NILAI PERUSAHAAN (PBV), 

LIKUIDITAS (QR), SOLVABILITAS (DER), PROFITABILITAS (ROA) 

TAHUN 2018-2021 

No. 
Nama 

Perusahaan 
Kode 

Emiten 
Tahun PBV QR DER ROA 

1 
PT. Akasha 

Wira 
International 

ADES 

2018 8,813309 0,638523 0,829731 0,060092 

2019 7,478395 1,070457 0,448004 0,102003 

2020 6,063110 1,800819 0,368708 0,141625 

2021 4,379442 1,720292 0,344695 0,203785 

2 

PT. 
Campina 

Ice Cream 
Industry 

CAMP 

2018 2,193359 4,188154 0,134233 0,061684 

2019 2,076187 4,527021 0,130573 0,072489 

2020 2,019368 4,901429 0,130145 0,040525 

2021 1,898731 5,908052 0,121670 0,087222 

3 
PT. Wilmar 

Cahaya 
Indonesia 

CEKA 

2018 1,220796 1,870898 0,196907 0,079258 

2019 1,057152 1,243110 0,231403 0,154664 

2020 0,948628 0,980810 0,242687 0,116050 

2021 0,862029 1,094451 0,223459 0,110209 

4 
PT. 

Sariguna 
Primatirta 

CLEO 

2018 8,724143 0,522164 0,312293 0,075859 

2019 7,234770 0,293489 0,624880 0,105013 

2020 6,196171 0,366199 0,465153 0,101280 

2021 5,535255 0,456057 0,346055 0,134041 

5 
PT. Delta 
Djakarta 

DLTA 

2018 2,408516 4,925069 0,186388 0,221940 

2019 2,548553 5,109418 0,175039 0,222874 

2020 3,032702 4,462761 0,201669 0,100741 

2021 3,061826 3,352982 0,295541 0,143646 

6 

PT. 
Diamond 

Food 
Indonesia 

DMND 

2018 2,598050 0,971212 0,440320 0,075502 

2019 2,315913 1,076643 0,696512 0,065856 

2020 1,634260 2,216060 0,220174 0,036191 

2021 1,517056 1,994036 0,254594 0,055813 

7 
PT. Darya-

Varia 
Laboratoria 

DVLA 

2018 1,931578 1,912056 0,402045 0,119235 

2019 1,775084 1,806574 0,401110 0,121196 

2020 1,748038 1,553264 0,497950 0,081579 

2021 1,679029 1,555348 0,510652 0,070341 

8 
PT. Gudang 

Garam 
GGRM 

2018 1,130795 0,280616 0,530959 0,112784 

2019 1,002076 0,333152 0,544200 0,138348 

2020 0,872084 0,490286 0,336092 0,097808 

2021 0,860819 0,386501 0,517406 0,062306 

9 HMSP 2018 3,437737 2,014225 1,904177 0,290509 
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PT. Hanjaya 
Mandala 

Sampoerna 

2019 3,406763 1,663316 0,426659 0,269563 

2020 4,019400 1,183471 0,642582 0,172754 

2021 4,163979 0,985034 0,818701 0,134433 

10 
PT. Buyung 

Poetra 
Sembada 

HOKI 

2018 1,873113 1,781157 0,318007 0,118858 

2019 1,644220 1,580778 0,322817 0,122218 

2020 1,592470 1,132984 0,368816 0,041942 

2021 1,577300 0,938340 0,479255 0,012671 

11 
PT. 

Indofood 
CBP 

ICBP 

2018 5,556135 0,867954 0,347461 0,135559 

2019 4,747576 1,061971 0,451358 0,138469 

2020 4,081429 0,302782 1,058671 0,071616 

2021 3,545186 0,444256 1,157502 0,066914 

12 

PT. 
Indofood 
Sukses 
Makmur 

INDF 

2018 1,743585 0,463921 0,933974 0,051398 

2019 1,551417 0,517780 0,774800 0,061360 

2020 1,383134 0,324623 1,061417 0,053649 

2021 1,214331 0,447560 1,070320 0,062466 

13 
PT. Kimia 

Farma 
KAEF 

2018 1,447009 0,591966 1,732365 0,047231 

2019 0,797604 0,410887 1,475794 0,000866 

2020 0,825945 0,347827 1,471662 0,001163 

2021 0,809026 0,343123 1,455822 0,016322 

14 
PT. Kino 
Indonesia 

KINO 

2018 1,124833 1,036632 0,642583 0,041790 

2019 0,928179 0,892414 0,737331 0,109802 

2020 0,968531 0,698945 1,039146 0,021628 

2021 0,933277 0,667882 1,007335 0,018824 

15 
PT. Kalbe 

Farma 
KLBF 

2018 7,404646 2,515666 0,186446 0,137619 

2019 6,813105 2,102897 0,213051 0,125223 

2020 6,221098 2,209679 0,234636 0,124073 

2021 5,530335 2,414337 0,206940 0,125923 

16 PT. Merck MERK 

2018 4,226901 0,943559 1,437124 0,920997 

2019 3,688008 1,430870 0,516908 0,086850 

2020 3,575617 1,138235 0,517752 0,077322 

2021 3,202602 1,452745 0,500294 0,128291 

17 
PT. Multi 
Bintang 

Indonesia 
MLBI 

2018 1,629233 0,613685 1,474871 0,423882 

2019 1,659986 0,569504 1,527864 0,416320 

2020 1,327002 0,690781 1,028333 0,098237 

2021 1,730820 0,566576 1,658416 0,227873 

18 
PT. Mayora 

Indah 
MYOR 

2018 7,075328 1,027284 1,059305 0,097002 

2019 6,108640 1,092744 0,923034 0,107123 

2020 5,360693 1,179588 0,754652 0,106089 

2021 5,308798 1,161020 0,753310 0,060803 

19 
PT. Pyridam 

Farma 
PYFA 

2018 3,914312 0,730915 0,572866 0,045160 

2019 3,732338 0,782264 0,529643 0,048970 
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2020 2,953210 1,103783 0,450059 0,096705 

2021 2,785873 0,282404 3,824769 0,006795 

20 
PT. Nippon 

Indosari 
Corpindo 

ROTI 

2018 3,025887 1,226400 0,506328 0,028943 

2019 2,801783 1,126661 0,513965 0,050516 

2020 2,664258 1,180832 0,379374 0,037872 

2021 3,017935 0,866314 0,470926 0,067125 

21 

PT. Industri 
Jamu dan 
Farmasi 

Sido Muncul 

SIDO 

2018 8,991917 2,720455 0,149870 0,198898 

2019 8,516331 3,000885 0,154074 0,228361 

2020 8,101230 2,775836 0,194856 0,242632 

2021 7,519061 2,994215 0,172214 0,309881 

22 
PT. Sekar 

Bumi 
SKBM 

2018 0,736627 0,751600 0,702293 0,009007 

2019 0,733224 0,610458 0,757431 0,000526 

2020 0,729427 0,701341 0,838560 0,003062 

2021 0,705748 0,736098 0,985347 0,015077 

23 
PT. Sekar 

Laut 
SKLT 

2018 3,893141 0,494772 1,202873 0,042760 

2019 3,472198 0,527326 1,079083 0,056830 

2020 3,245788 0,635102 0,901596 0,054945 

2021 2,438659 0,859017 0,640945 0,095064 

24 
PT. Siantar 

Top 
STTP 

2018 5,864837 0,951984 0,576293 0,096948 

2019 4,517166 1,156802 0,341505 0,167475 

2020 3,619318 1,565682 0,290165 0,182264 

2021 2,924806 2,652207 0,187344 0,157575 

25 
PT. Tempo 

Scan Pacific 
TSPC 

2018 1,242278 1,610357 0,448591 0,068663 

2019 1,163117 1,438796 0,445816 0,071082 

2020 1,053705 1,632681 0,427681 0,091642 

2021 0,977197 1,672083 0,402749 0,091019 

26 

PT. 
Ultrajaya 

Milk 
Industry & 
Trading Co 

ULTJ 

2018 3,681542 2,669622 0,163544 0,126282 

2019 3,092219 2,862439 0,168569 0,156749 

2020 3,661404 1,188778 0,821329 0,126759 

2021 3,399325 1,834876 0,441548 0,172380 

27 
PT. 

Wismilak 
Inti Makmur 

WIIM 

2018 1,631413 0,944214 0,249033 0,040733 

2019 1,587336 1,485038 0,257800 0,021029 

2020 1,382963 1,447079 0,361420 0,106852 

2021 1,243918 1,397200 0,434459 0,093528 

28 
PT. Integra 
Indocabinet 

WOOD 

2018 1,076532 0,418074 0,872826 0,052743 

2019 0,975080 0,453828 1,040009 0,039537 

2020 0,890437 0,474029 0,978687 0,053676 

2021 0,723169 0,540453 0,867114 0,078708 
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ANALISIS STATISTIK DESKRIPTIF 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

Likuiditas 106 ,28062 5,90805 1,4269162 1,15534645 

Solvabilitas 106 ,12167 1,90418 ,5848377 ,38495953 

Profitabilitas 106 ,00053 ,29051 ,0941974 ,05800372 

Nilai Perusahaan 106 ,70575 8,99192 3,0048218 2,19376110 

Valid N (listwise) 106     

 

HASIL UJI NORMALITAS SEBELUM OUTLIER 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 112 

Normal Parametersa,b Mean ,0000000 

Std. Deviation ,10581481 

Most Extreme Differences Absolute ,179 

Positive ,179 

Negative -,134 

Test Statistic ,179 

Asymp. Sig. (2-tailed) ,000c 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 
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HASIL UJI NORMALITAS SETELAH OUTLIER 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 106 

Normal Parametersa,b Mean -,0145529 

Std. Deviation ,05504399 

Most Extreme Differences Absolute ,064 

Positive ,064 

Negative -,032 

Test Statistic ,064 

Asymp. Sig. (2-tailed) ,200c,d 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

d. This is a lower bound of the true significance. 

 

HASIL UJI MULTIKOLINEARITAS STRUKTUR 1 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 (Constant)   

Likuiditas ,678 1,475 

Solvabilitas ,678 1,475 

 

 

 

 

a. Dependent Variable: Profitabilitas 
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HASIL UJI MULTIKOLINEARITAS STRUKTUR 2 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 (Constant)   

Likuiditas ,612 1,633 

Solvabilitas ,677 1,478 

Profitabilitas ,844 1,185 

a. Dependent Variable: Nilai Perusahaan 

 

HASIL UJI HETEROKEDATISITAS STRUKTUR 1 
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       HASIL UJI HETEROKEDATISITAS STRUKTUR 2 

 

 

HASIL ANALISIS UJI t STRUKTUR 1 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 

B Std. Error Beta 

1 (Constant) ,072 ,016  4,409 ,000 

Likuiditas ,018 ,006 ,365 3,318 ,001 

Solvabilitas -,007 ,017 -,050 -,450 ,653 

a. Dependent Variable: Profitabilitas 
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HASIL ANALISIS UJI t STRUKTUR 2 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 

B Std. Error Beta 

1 (Constant) 2,493 ,658  3,789 ,000 

Likuiditas -,322 ,213 -,169 -1,508 ,135 

Solvabilitas -1,066 ,609 -,187 -1,749 ,083 

Profitabilitas 16,921 3,620 ,447 4,674 ,000 

a. Dependent Variable: Nilai Perusahaan 

 

 

HASIL ANALISIS UJI F STRUKTUR 1 

ANOVAa 

Model 
Sum of 

Squares 
df Mean Square F Sig. 

1 Regression ,055 2 ,028 9,522 ,000b 

Residual ,298 103 ,003   

Total ,353 105    

a. Dependent Variable: Profitabilitas 

b. Predictors: (Constant), Solvabilitas, Likuiditas 

  

HASIL ANALISIS UJI F STRUKTUR 2 

ANOVAa 

Model 
Sum of 

Squares 
df Mean Square F Sig. 

1 Regression 106,739 3 35,580 9,105 ,000b 

Residual 398,583 102 3,908   

Total 505,322 105    

a. Dependent Variable: Nilai Perusahaan 

b. Predictors: (Constant), Profitabilitas, Solvabilitas, Likuiditas 
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HASIL ANALISIS UJI DETERMINASI STRUKTUR 1 

Model Summaryb 

Model R 
R 

Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,395a ,156 ,140 ,05380128 1,126 

a. Predictors: (Constant), Solvabilitas, Likuiditas 

b. Dependent Variable: Profitabilitas 

 

 

HASIL ANALISIS UJI DETERMINASI STRUKTUR 2 

Model Summaryb 

Model R 

R 

Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,460a ,211 ,188 1,97678373 ,764 

a. Predictors: (Constant), Profitabilitas, Solvabilitas, Likuiditas 

b. Dependent Variable: Nilai Perusahaan 
 

 

HASIL PENGARUH LANGSUNG 

Pengaruh Antar Variabel Nilai 

QR terhadap ROA 0,393 

DER terhadap ROA -0,257 

QR terhadap PBV 0,112 

DER terhadap PBV -0,206 

ROA terhadap PBV 0,429 

QR dan DER terhadap PBV 
melalui ROA 

0,136 
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HASIL PENGARUH TIDAK LANGSUNG 

Pengaruh Antar 
Variabel 

Nilai 

QR terhadap PBV melalui 
ROA 

0,393 x 0,429 = 0,168597 

DER terhadap PBV 
melalui ROA 

-0,257 x 0,429 = -0,110253 

QR dan DER terhadap 
PBV melalui ROA 

(0,393 – 0,257) x 0,429 = 
0,058344 

 

HASIL PENGARUH TOTAL 

Pengaruh antar variabel Langsung 
Tidak 

langsung 
Total 

QR terhadap PBV melalui 
ROA 

0,112 0,168597 0,280597 

DER terhadap PBV 
melalui ROA 

-0,206 -0,110253 -0,095747 

QR dan DER terhadap 
PBV melalui ROA 

0,136 0,058344 0,194344 

 

 

HASIL ANALISIS JALUR 

   

 

 

 

 

 

  

 

 

Profitabilitas (Z) 

(ROA) 

Nilai Perusahaan (Y) 

(PBV) 

H1 = 0,393 

H2 = -0,257 

H3 = 0,112 

H4 = -0,206 

H5

H6 = 0.058344 
Solvabilitas (X2) 

(DER) 

Likuiditas (X1) 

(QR) 

0,429
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UJI SOBEL 

 

Variabel a b a2 b2 Sa Sb Sa2 Sb2 

QR 0,018 16,291 0,000324 265,3967 0,006 3,62 0,000036 13,1044 

DER -0,007 16,291 0,000049 265,3967 0,017 3,62 0,000289 13,1044 

QR dan 
DER 0,011 16,291 0,000121 265,3967 0,023 3,62 0,000529 13,1044 

 

b2Sa2 a2Sb2 Sa2Sb2 b2Sa2+a2Sb2+Sa2Sb2 ab Sab ab/Sab 

0,009554 0,004246 0,000472 0,014271865 0,293238 0,119465 2,454595 

0,013004 0,000642 0,003787 0,017433725 -0,114037 0,132037 -0,86368 

0,032113 0,001586 0,006932 0,040630858 0,179201 0,201571 0,889022 

 


