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LAMPIRAN 

LAMPIRAN 1 

Daftar Sampel Perusahaan Sektor Property dan Real Estate 

No Kode Saham Nama Perusahaan 

1. AMAN Makmur Berkah Amanda Tbk. 

2. BSDE Bumi Serpong Damai Tbk. 

3. CITY Natura City Developments Tbk. 

4. CTRA Ciputra Development Tbk. 

5. DMAS Puradelta Lestari Tbk. 

6. DUTI Duta Pertiwi Tbk 

7. GPRA Perdana Gapuraprima Tbk. 

8. JRPT Jaya Real Property Tbk. 

9. KIJA Kawasan Industri Jababeka Tbk. 

10. MKPI Metropolitan Kentjana Tbk. 

11. MTLA Metropolitan Land Tbk. 

12. NZIA Nusantara Almazia Tbk. 

13. POLI Pollux Hotels Group Tbk. 

14. PWON Pakuwon Jati Tbk. 

15. RDTX Roda Vivatex Tbk 

16. SMDM Suryamas Dutamakmur Tbk. 

17. SMRA Summarecon Agung Tbk. 

18. URBN Urban Jakarta Propertindo Tbk. 
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LAMPIRAN 2 

Tabulasi Data Instrumen Penelitian 

 

PERUSAHAAN 

 

TAHUN 

Rasio 

Likuiditas (CR) 

Aktivitas 

(TATO) 

Struktur 

Modal (DER) 

Profitabilitas 

(ROA) 

Makmur Berkah Amanda Tbk. 2019 2.46 0.13 0.42 0.02 

Makmur Berkah Amanda Tbk. 2020 3.03 0.11 0.35 0.02 

Makmur Berkah Amanda Tbk. 2021 2.92 0.12 0.39 0.04 

Bumi Serpong Damai Tbk. 2019 3.94 0.13 0.62 0.06 

Bumi Serpong Damai Tbk. 2020 2.40 0.10 0.77 0.01 

Bumi Serpong Damai Tbk. 2021 2.59 0.12 0.71 0.03 

Natura City Developments Tbk. 2019 8.16 0.13 0.14 0.03 

Natura City Developments Tbk. 2020 8.91 0.16 0.09 0.07 

Natura City Developments Tbk. 2021 9.76 0.08 0.09 0.00 

Ciputra Development Tbk. 2019 2.17 0.21 1.04 0.04 

Ciputra Development Tbk. 2020 1.78 0.21 1.25 0.03 

Ciputra Development Tbk. 2021 2.00 0.24 1.10 0.05 

Puradelta Lestari Tbk. 2019 3.71 0.35 0.17 0.18 

Puradelta Lestari Tbk. 2020 3.21 0.39 0.22 0.20 

Puradelta Lestari Tbk. 2021 4.52 0.24 0.14 0.12 

Duta Pertiwi Tbk 2019 3.83 0.18 0.30 0.09 

Duta Pertiwi Tbk 2020 3.20 0.13 0.33 0.05 

Duta Pertiwi Tbk 2021 3.27 0.14 0.40 0.05 

Perdana Gapuraprima Tbk. 2019 4.60 0.23 0.51 0.03 

Perdana Gapuraprima Tbk. 2020 3.55 0.19 0.64 0.02 

Perdana Gapuraprima Tbk. 2021 2.97 0.25 0.59 0.03 

Jaya Real Property Tbk. 2019 1.15 0.22 0.51 0.09 

Jaya Real Property Tbk. 2020 1.24 0.19 0.46 0.09 

Jaya Real Property Tbk. 2021 1.03 0.19 0.44 0.07 

Kawasan Industri Jababeka 

Tbk. 

2019 6.12 0.18 0.93 0.01 

Kawasan Industri Jababeka 2020 6.18 0.20 0.95 0.00 
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Tbk. 

Kawasan Industri Jababeka 

Tbk. 

2021 6.54 0.20 0.93 0.01 

Metropolitan Kentjana Tbk. 2019 1.21 0.26 0.32 0.08 

Metropolitan Kentjana Tbk. 2020 0.94 0.16 0.36 0.03 

Metropolitan Kentjana Tbk. 2021 0.97 0.16 0.37 0.04 

Metropolitan Land Tbk. 2019 2.78 0.23 0.59 0.08 

Metropolitan Land Tbk. 2020 2.63 0.19 0.46 0.05 

Metropolitan Land Tbk. 2021 2.43 0.19 0.45 0.06 

Nusantara Almazia Tbk. 2019 4.18 0.04 0.30 0.01 

Nusantara Almazia Tbk. 2020 5.92 0.12 0.30 0.00 

Nusantara Almazia Tbk. 2021 3.60 0.16 0.24 0.00 

Pollux Hotels Group Tbk. 2019 1.22 0.16 0.39 0.02 

Pollux Hotels Group Tbk. 2020 1.26 0.09 0.46 0.01 

Pollux Hotels Group Tbk. 2021 1.44 0.08 0.41 0.01 

Pakuwon Jati Tbk. 2019 2.86 0.28 0.44 0.12 

Pakuwon Jati Tbk. 2020 1.98 0.15 0.50 0.04 

Pakuwon Jati Tbk. 2021 3.79 0.20 0.51 0.05 

Roda Vivatex Tbk 2019 2.09 0.14 0.11 0.08 

Roda Vivatex Tbk 2020 2.75 0.13 0.09 0.08 

Roda Vivatex Tbk 2021 3.16 0.13 0.09 0.06 

Suryamas Dutamakmur Tbk. 2019 2.07 0.18 0.22 0.02 

Suryamas Dutamakmur Tbk. 2020 2.51 0.12 0.21 0.01 

Suryamas Dutamakmur Tbk. 2021 2.38 0.17 0.19 0.04 

Summarecon Agung Tbk. 2019 1.24 0.24 1.59 0.03 

Summarecon Agung Tbk. 2020 1.42 0.20 1.74 0.01 

Summarecon Agung Tbk. 2021 1.87 0.21 1.32 0.02 

Urban Jakarta Propertindo Tbk. 2019 2.72 0.19 0.85 0.05 

Urban Jakarta Propertindo Tbk. 2020 1.36 0.03 0.89 0.03 

Urban Jakarta Propertindo Tbk. 2021 1.22 0.02 1.00 0.02 
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LAMPIRAN 3 

Hasil Uji Data Penelitian 

1. Analisis Deskriptif 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

Rasio Likuiditas 54 0.94 9.76 3.0966 1.98463 

Aktivitas 54 0.02 0.39 0.1714 0.06878 

Struktur Modal 54 0.09 1.74 0.5347 0.38121 

Profitabilitas 54 0.00 0.20 0.0459 0.04132 

Valid N (listwise) 54     

 

2. Uji Normalitas 

 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 54 

Normal Parametersa,b Mean 0,0000000 

Std. Deviation 0,29537210 

Most Extreme Differences Absolute 0,105 

Positive 0,105 

Negative -0,049 

Test Statistic 0,105 

Asymp. Sig. (2-tailed) 0,200c,d 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

d. This is a lower bound of the true significance. 
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3. Uji Multikolinearitas 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 Rasio Likuiditas 0.993 1.007 

Aktivitas 0.557 1.795 

Profitabilitas 0.555 1.803 

a. Dependent Variable: Struktur Modal 

 

4. Uji Heteroskedastisitas 

 
 
 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 0.726 0.142  5.094 0.000 

Rasio Likuiditas -0.022 0.022 -0.134 -0.990 0.327 

Aktivitas -1.101 0.860 -0.232 -1.281 0.206 

Profitabilitas -0.459 1.434 -0.058 -0.320 0.750 

a. Dependent Variable: ABS_RES 
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5. Uji Autokorelasi 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 0.626a 0.392 0.355 0.24005 1.786 

a. Predictors: (Constant),LAG_Y, Profitabilitas, Rasio Likuiditas, Aktivitas 

b. Dependent Variable: Struktur Modal 

 

6. Struktur Pertama Koefisien Determinan (R2) 

 

 

 

 

7. Struktur Kedua Koefisien Determinan (R2) 

 

 

 

 

8. Struktur Pertama Uji T 

Model Summary 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 0.632a 0.535 0.364 0.30410 

a. Predictors: (Constant), Profitabilitas, Rasio Likuiditas, Aktivitas 

Model Summary 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 0.667a 0.445 0.424 0.03137 

a. Predictors: (Constant), Aktivitas, Rasio Likuiditas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 0.467 0.135  3.465 0.001 
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9. Struktur Kedua Uji T 

 

 

Rasio 

Likuiditas 

-0.058 0.021 -0.304 -2.766 0.008 

Aktivitas 3.315 0.814 0.598 4.074 0.000 

Profitabilitas -6.972 1.358 -0.756 -5.135 0.000 

a. Dependent Variable: Struktur Modal 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -0.019 0.014  -1.401 0.167 

Rasio 

Likuiditas 

-0.001 0.002 -0.050 -0.478 0.635 

Aktivitas 0.398 0.063 0.663 6.350 0.000 

a. Dependent Variable: Profitabilitas 






