
 

PENGARUH PROFITABILITAS DAN LEVERAGE TERHADAP 

NILAI PERUSAHAAN (STUDI PADA PERUSAHAAN 

MANUFAKTUR SUB SEKTOR MAKANAN DAN MINUMAN 

YANG TERDAFTAR DI BURSA EFEK INDONESIA TAHUN 

 2017-2021) 

 

 

 

 

 

SKRIPSI 

Diajukan sebagai salah satu syarat untuk memperoleh gelar Sarjana 

Strata Satu (S1) 

Disusun Oleh : 

   Nama   : DESI PARASWATI WARUWU 

   NIM   : 1916220041 

   Program Studi : Akuntansi 

 

SEKOLAH TINGGI ILMU EKONOMI 

PUTRA PERDANA INDONESIA 

PROGRAM STUDI AKUNTANSI  

TANGERANG 

2023 



i 
 

 

 

 



ii 
 

 

 



iii 
 

 

 



iv 
 

 



v 
 

 



vi 
 

DAFTAR ISI 

 

Lembar Pernyataan ..  ................................................... ………..i 

Lembar Persetujuan Skripsi ..................................................... ii 

Lembar Pengesahan Skripsi ................................................... iii 

Abstraksi. ...................  ............................................................... iv 

Kata Pengantar ..........  ................................................................ v 

Daftar Isi .....................  .............................................................. vii 

Daftar Tabel ................  ............................................................... ix 

Daftar Gambar ...........  ................................................................ x 

BAB I PENDAHULUAN .............................................................. 1 

A. Latar Belakang .......  ........................................................................ 1 
B. Rumusan Masalah .  ........................................................................ 9 
C. Batasan Masalah ...  ........................................................................ 9 
D. Tujuan Penelitian ...  ...................................................................... 10 
E. Sistematika Penulisan ................................................................... 11 

BAB II PEMBAHASAN ............................................................. 13 

A. Signaling Theory ....  ...................................................................... 13 
B. Profitabilitas ...........  ...................................................................... 14 
C. Leverage ................  ...................................................................... 21 
D. Nilai Perusahaan ....  ...................................................................... 27 
E. Kerangka Berpikir...  ...................................................................... 31 
F. Hipotesis ................  ...................................................................... 31 
G. Penelitian Terdahulu ...................................................................... 33 

BAB III METODOLOGI PENELITIAN....................................... 38 

A. Jenis Penelitian ......  ...................................................................... 38 
B. Jenis Sumber Data .  ...................................................................... 39 
C. Metode Pengumpulan Data ........................................................... 39 
D. Populasi dan Sampel .................................................................... 40 
E. Definisi Operasional Variabel Penelitian ........................................ 42 
F. Teknik Analisis Data ...................................................................... 47 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN…………..55 

A. Sejarah Singkat Objek Penelitian .................................................. 55 
B. Deskripsi Data Penelitian .............................................................. 57 



vii 
 

C. Deskripsi Data Variabel ................................................................. 58 
D. Analisis Hasil Penelitian ................................................................ 62 
E. Pembahasan ..........  ...................................................................... 75 

BAB V SIMPULAN DAN SARAN ............................................. 79 

A. Simpulan ................  ...................................................................... 79 
B. Saran .....................  ...................................................................... 80 

DAFTAR PUSTAKA. ..  .............................................................. 81 

LAMPIRAN-LAMPIRAN............................................................ 85 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



viii 
 

DAFTAR TABEL 

 

Tabel 2.1 Penelitian Terdahulu. ................................................................ 34 

Tabel 3.1 Tabel Operasional Variabel Penelitian. ..................................... 46 

Tabel 4.1 Data Perusahaan Manufaktur sub sektor makanan dan minuman 

yang terpilih. .....................  ...................................................................... 56 

Tabel 4.2 Rincian Perolehan Sampel Penelitian. ...................................... 57 

Tabel 4.3 Hasil Pengambilan Data. .......................................................... 58 

Tabel 4.4 Hasil Uji Deskriptif . .................................................................. 60 

Tabel 4.5 Hasil Uji Normalitas. ................................................................. 62 

Tabel 4.6 Hasil Uji Multikolinearitas. ......................................................... 64 

Tabel 4.7 Hasil Uji Autokorelasi. ............................................................... 65 

Tabel 4.8 Hasil Uji Heteroskedastisitas. ................................................... 68 

Tabel 4.9 Hasil Analisis Regresi Berganda. .............................................. 69 

Tabel 4.10 Hasil Uji Parsial (Uji T). ........................................................... 71 

Tabel 4.11 Hasil Uji Simultan  (Uji F). ....................................................... 73 

Tabel 4.12 Hasil Koefisien Determinasi . .................................................. 75 

 

 



ix 
 

DAFTAR GAMBAR 

Gambar 1.1. ......................  ....................................................................... .3 

Gambar 1.2. ......................  ........................................................................ 5 

Gambar 1.3. ......................  ........................................................................ 7 

Gambar 2.1. ......................  ...................................................................... 31 

Gambar 4.1 Hasil uji P-P Plot Normalitas................................................. 63 

Gambar 4.2 Diagram Uji Durbin Watson. ................................................. 66 

Gambar 4.3 Uji Heteroskedastisitas. ........................................................ 67 

 

 

 

 

 

 

 

 

 

 


